
Owning vs. Renting

 

Pros Cons 

• Build Equity - your wealth will increase as you gain more home equity.*

• Gain Tax Advantages - mortgage interest is tax deductible as per IRS code.**

• Stabilize Your Payments
interest rate, while your landlord can increase the rent.

• Have a Secure Place for your Family to Live - a home provides a permanent place where 
your family can live and grow, and you can decorate or expand a house the way you like 
to create your dream home.

• Gain a Sense of Community - homeowners often are more involved in the well-being of 
their communities; many homeowners work together for better schools and less crime.

• Maintenance Costs - it takes work and money to keep a home in good condition.

• Ties up your Cash

• Can Fluctuate in Value - there is no guarantee that your home will increase in value; it 
could decrease in value.

• Obligates your Finances - when you buy a home, you are obligated to a set monthly 
payment.

Use at your own risk. Source: http://www.homeloanlearningcenter.com/YourFinances/OwningversesRenting.htm. Provided as a courtesy from Supreme Lending. Supreme Lending assumes no responsibility of accuracy of the information presented. Use at your own risk. *No guarantee to building equity/wealth. Dependent on housing market conditions. ** 
Supreme Lending is not a licensed CPA or Tax consultant and therefore, cannot determine if your mortgage interest will be eligible as a tax deduction per IRS code. You are advised to contact a tax professional. This in no way implies you are guaranteed a tax credit.

research and evaluate to determine if owning may be a better solution than renting.

To calculate the cost of ownership, choose a location and decide how much you want to spend on housing. You can use a mortgage payment calculator
to determine your monthly payments, then add taxes and insurance per month.

To calculate the cost of renting, look for comparable houses in the same location that are available for rent and compare the costs. Make sure to
calculate utilities, and compensate for whether or not they are included with rent.

www.HomeLoanLearningCenter.com has created a Pros vs. Cons of homeownership table. This list may be of assistance when making a decision:

EQUAL HOUSING
OPPORTUNITY
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Call Today for Mortgage Information

Call Today for Property Information
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